WILL’S COMMENTS ON THE FINAL PUBLIC CONSULTATION ON THE
VCS VERSION 5.0 PROGRAM

August 6%, 2025

Following the launch of the final consultation of Version 5 of the VCS Program, June 26, 2025, and in
addition to our responses provided to the template (Feedback Submission form), this document outlines
the comments of Will Solutions Inc. (WILL), a Canadian B Corp-certified company, as part of the final public
consultation on Version 5.0 of the VCS (Verified Carbon Standard) Program. The VCS Program is the most
widely used carbon crediting system worldwide, designed to finance actions that reduce greenhouse gas
(GHG) emissions, enhance livelihoods, and safeguard the environment.

Since 2007, WILL has been pursuing projects in voluntary carbon markets, which include the creation of a
certified methodology (VMO0018) and aggregating small GHG emitters to generate carbon credits. These
credits are sold, and the revenues are redistributed to participants, fostering a virtuous cycle of
change. WILL actively participated in consultations for VCS program Versions 3.0%, 4.0° and 5.0°
emphasizing the importance of including small GHG emitters and maximizing their participation through
group projects.

WILL was actively involved in consulting the VCS program during 2018 2018 and 2019, which became
version 4.0 in September 2019. In these two documents, we underlined the importance of widening the
participation of the tens of millions of small emitters around the world by grouping their small GHG
reductions, which will be converted into carbon credits and sold, thereby ensuring the funding of current
and future projects.

Buildings are a crucial factor in calculating the perimeter of these reduction projects, and this grouping of
three sectoral scopes (3, 7, and 13) in a one-stop shop mode maximizes their participation. Since
November 2020, Will Solutions has participated, in 2020 and in 2021 to several public consultations of the
Taskforce on Scaling Voluntary Carbon Markets (TSVCM) and has followed the publications of the
Integrity Council for the Voluntary Carbon Market (ICVCM) and shares the same values of the latest
Carbon Core Principles (CCP) published on March 28t, 2023.

Our scope of action of our grouped projects which are carried out in GHG’s reduction (avoidance) mode
and certified in ex-post mode, are marginal compared to the vast area covered by the VCS program of
Verra which is mainly focused on Nature Based Solution (NBS) projects and implemented primarily in the
great South. Five point seven (5.7) millions VCU has been completed as of this date, or approximately 0.4%
of all VCU issued and certified under Verra's VCS program.*

1 https://verra.org/methodologies/vm0018-energy-efficiency-and-solid-waste-diversion-activities-within-a-sustainable-community-v1-0/
2 https://solutionswill.com/wp-content/uploads/2019/07/Will-Comments-June-2019-on-VCS-version-4-1.pdf

3 https://solutionswill.com/wp-content/uploads/2023/04/Public-consultation-on-the-VCS-Program-V-5.0-april-2023.pdf

41,329,505,962 VCU issued, dated of July 15, 2025
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Will's comments, in addition to our response in the 5.0 version
on the Comment Submission Form

Beyond the endless and polarized discussions since autumn 2020° regarding climate action and the role
of the Voluntary Carbon Market (VCM), which are commented on daily across all imaginable digital
platforms, we reaffirm our corporate commitment to immediate action, collaboration, and ambition,
focusing on climate action as a driver of change. Our efforts are focused on reducing greenhouse gas
emissions, which are quantified ex-post and complement Nature-Based Solutions (NBS) and Carbon
Capture and Storage (CCS) projects. We are convinced that there is both a need and enough room and
space for all entrepreneurs who rely on technologies (techno-solutionism), on nature (projections into a
changing future), and behavioral changes to support this climate action. The diagram below illustrates
this.

The three main categories of carbon projects on the voluntary market

This chart presents the three main typologies of carbon credits worldwide: ‘Nature-Based Solutions' (NBS), ‘Captation by Engineering Projects,’ and ‘Source
Reduction’, such as Will Solutions' Sustainable Community cluster project. Each of these approaches plays a vital role in the fight against climate change,

using different methods to reduce carbon emissions.
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A) Concerning the scope of climate action.

We emphasize our agreement with the use of the newly proposed sectoral scopes 16, 17, and 18°.
We support the reinstatement of sectoral scope 2 for all countries, which reflects both the recognition
of its necessity and Verra’s informed pragmatism. The addition will make it easier to conduct
comparative analysis of projects classified under this new framework.

5 https://www.mckinsey.com/capabilities/sustainability/our-insights/a-blueprint-for-scaling-voluntary-carbon-markets-to-meet-the-climate-

challenge
6 page 72 and 73 of the Verra’s Public consultation documents dated of June 26, 2025 on version 5 of the Verified Carbon Standard Program
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Following our March 2024 analysis’ of the University of Berkeley database®, we recommend that Verra
introduce an additional sectoral scope, which could be labeled 19, to encompass aggregated
community projects with Performance Activity Indicators (PAl) developed across multiple sectoral
scopes, such as aggregated projects using VM0018. This would facilitate broader, efficient, and non-
bureaucratic participation with high integrity from tens of thousands of climate initiatives driven by
the integration and deployment of new technologies or behavioral changes by SMEs, municipalities,
and Non-Profit Organization (NPO).

B) Regarding the role of the voluntary carbon market (VCM).

We support the use of carbon markets, both regulated and voluntary. The best time to finance climate
action through high-integrity carbon credits is now—not in 2050, nor after the decarbonization of
every supply chain of every organization, as Mr. Simon Puleston Jones® so aptly stated in early July
2025. Regardless of whether the project is voluntary or regulated, the location of carbon projects
worldwide is the same. The actions of small GHG emitters, such as SMEs, municipalities, and NPOs,
are equally important both in the Global South and in the Global North, although they are
differentiated?®.

Despite the endless debate about avoiding and removing, the IPCC recommends immediate and
drastic emission reductions for any chance of limiting warming to 1.5°C. While carbon removal
technologies may have a complementary role, they are still not yet mature and fast enough to offset
ongoing emissions at the required scale. The top priority is to prevent further buildup of heat-trapping
gases in the atmosphere by avoiding greenhouse gas emissions, which is the source of the problem.
The risk of delaying urgent action and exceeding critical climate thresholds can not be mitigated by
relying too much on removal.

To finance climate action, carbon market cycles must face the challenges of existing surpluses, climate
deregulation, and ongoing trade and geopolitical conflicts. Furthermore, we are experiencing a
retaliation against ESG policies and a change in the present government economic priorities, which
are increasingly focused on defense, artificial intelligence, and specifically, energy corridors in Canada.

C) Regarding discussions on integrity and the paradoxes of climate action.

It is essential to support the use of carbon projects in both regulated and voluntary markets by
maintaining their integrity and high quality and credibility of verified carbon credits. We want to
emphasize that striving for perfection in carbon credit integrity is both desirable and commendable.

7 https://solutionswill.com/la-base-de-donnees-berkeley-analyse-des-tendances-mondiales-des-projets-volontaires/

8 https://gspp.berkeley.edu/berkeley-carbon-trading-project
9 https://www.linkedin.com/feed/update/urn:li:activity:7348252862931513346/

10 https://solutionswill.com/en/do-small-and-medium-enterprises-have-a-small-and-medium-environmental-impact/
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However, given the complexity and the many paradoxes surrounding their use 1, it is realistic to
acknowledge that ongoing adjustments to the ICVCM'’s Core Carbon Principles (CCP)*? will always be
necessary—as demonstrated by the scrutiny of a biochar project in Bolivia and projects involving
landfill biogas capture and flaring in the United States®3. From our perspective, waiting for a flawless
technological solution, methodology, or protocol that would be eternal and irrefutable is wholly
unrealistic. The ongoing debates about additionality and its inherent paradoxes are the same?!®.
Double counting, especially in the context of both tax and cap-and-trade mechanisms, is further
complicated by the interface between regulated and voluntary markets, climate deregulation, and
persistent confusion between the social cost of carbon and the actual prices or taxes assigned to
emissions?,

D) Usability and Verra operation excellence:

We believe Verra must take measures to increase its capacity for processing registrations,
verifications, and issuances to meet growing demand and reduce the workload on project developers
by enabling faster access to the Voluntary Carbon Market (VCM). Given the context of ex-post VCUs
and the rising demand for newer VCUs, it is crucial for us to return carbon revenues to small project
developers in our Sustainable Community as quickly as possible to secure their financing and provide
necessary funds for implementing additional projects. We aim to finish a full MRV cycle every year,
with a six-month timeline. Below is the processing time for the full cycle of our MRVs (5 through 9)
for our collective Sustainable Community project in Quebec:

,LULQQ Reduction in Carbon Credits Issuance Times (MRV)

Including data and document collection, gualification and quantification, report writing, VVB and
registrar verification, serialization of carbon credits.

For the GHG reductions generated by the Sustainable Community in 2019, we encountered exceptionally long external verification lead times, on the part
of both the validation and verification body (VVB) and Verra. This situation persisted, leading to a slowdown in issuing carbon credits for subsequent
cohorts. We also had to deal with the complexity of verifying several monitoring reports simultaneously (four were in progress in January 2024).

We worked closely with the VWB and Verra to restore the situation, return to a normal pace, and reduce the backlog. Given the nature of our project-a

bundled project generating ex past credits - the current timeframe is becoming more acceptable. However, we intend ta shortenit further by 2026, in line
with our commitment to continuous improvement,
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This work enables our members to benefit from a faster financial return, and our carbon credit buyers to access more recent
vintages for participative, effective and prosperous climate action.

11 https://carbonparadox.org/

12 https://icvem.org/core-carbon-principles/

13 https://www.linkedin.com/pulse/when-carbon-market-reputation-gets-buried-literally-zsolt-lengyel-
3yibe/?trackingld=WdIXjCiLn%2BagDQ90bXCDQA%3D%3D
14 https://carbonparadox.org/7-additionality-paradox/

15 https://solutionswill.com/wp-content/uploads/2025/02/Economic-Impact-of-the-Carbon-Market-and-Optimization-Strategies-Jan-2025.pdf
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When grouped projects, non AFOLU projects, generate ex-post VCUs, it would be wise to allow
early reductions up to five years prior to the group project’s official start date, particularly when
the project involves multiple reduction solutions and behavioral changes. We have observed that
various regulated Cap-and-Trade programs recognize up to six years of early GHG reductions in
an ex-post manner, generated from innovative technologies and/or uncommon emerging
practices—often putting small organizations eager to engage in climate action at a disadvantage.

We strongly support Verra’s proposal to add Performance Activity Instances (PAls) in batches
through an inclusion form?®. Virtual audits should be considered as valid as on-site audits. We
share the same opinion about the proposed modification to a credit duration of four consecutive
five-year terms for a project that is not affiliated with AFOLU to coincide with the Paris Agreement
Crediting Mechanism (PACM). However, we are uncertain about the starting date of a group
project when an initial PAl is in process to be implemented (ex-post)’.

We would like to emphasize the importance of taking into account the differentiated contexts
between countries of the Global South and those of the West when considering the requirements
and analyses about the Respect for human rights and equity, as well as the organization of
consultations with stakeholders in grouped projects, within the Verra program. In particular, we
have observed, based on our field experience, that our grouped projects, based on VMO0018,
involve Project Activities Instances (PAls) that achieve greenhouse gas (GHG) reductions averaging
less than 300 tCO,e/year/PAl. These PAls are primarily carried out on existing buildings, in a
jurisdiction that fully respects human rights and equity by regulation, and do not result in
displacement of populations in any way.

It Is necessary to make improvements to communicate any updates to the VCS Program much
earlier. Currently, project proponents have only a brief window to respond, adapt, and readjust
due to the lack of early communication regarding changes to the VCS Standard. A two-year
grandfathering clause should be applied, especially with five-year accreditations for grouped
projects.

To maintain and organize project documentation, it would be much appreciated if there was a
thorough clean-up and proper ordering of all documents associated with group projects on the
registry. The current situation causes confusion for all stakeholders, including end buyers, brokers,
rating agencies, and it harms us as well as our participating SMEs and organizations.

Finally, it is recommended to review and update of VM0018, and its submission for validation by
the ICVCM, is recommended. Beyond the results of QSC (ID 929), it seems highly relevant to extend
the benefits of this VMO0018 to all other grouped projects that will use it, for the benefit of all. For
more information, please visit our documentation center?8,

16 slide 25 of the Verra’s PowerPoint, dated of July 9%, 2025 Overview of final public consultation on VCS Version 5
17 page 33 of the Verra’s Public consultation document dated of June 26, 2025 on version 5 of the Verified Carbon Standard Program

18 https://solutionswill.com/en/our-community/sustainable-communities-project-documentation/
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Finally, we are concerned about the increase, as of January 2025, in allowance costs associated
with transfers, which now represent US$0.25 per VCU. About the recognition of copyrights for
methodology developers, we are considering transferring our rights on the VMO0018 to our active
sustainable communities.
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About WILL Solutions

WILL developed a methodology, VM0018, certified by VCS in February 2012, to provide SMEs with access
to carbon markets and stimulate their climate action. Following this, WILL implemented its first group
project in the jurisdiction of Quebec (VCS-929), Canada, and has completed eight rounds of MRV
(Monitoring, Reporting, and Verification). The initial sales of verified carbon credits were made directly to
end-buyers, through international brokers (secondary market) and emerging digital trading platforms. In
June 2022, WILL submitted a second Sustainable Community project in Ontario (OSC), Canada (VCS-3004),
which is expected to be validated in fall 2025.

To date, WILL, as the sole project proponent, has generated approximately 10.94 million verified carbon
credits from its group project VCS-929, of which around 5.7 million are certified as VCUs and the remaining
5.2 million are serialized as Will Carbon Units (WCUs)*?, both representing high-integrity verified carbon
credits aligned with the Carbon Core Principles established by the ICVCM.

Millions of CAD dollars from the carbon revenues generated through the sale of these credits have been
directly distributed by WILL to participants in the Sustainable Community, including SMEs, municipalities,
and NPOs. Therefore, we are confident that we bring solid field experience to the Voluntary Carbon
Market (VCM) in managing the full lifecycle of carbon credits—from methodology design, qualification,
and quantification of GHG reductions, to verification, serialization, sale to an end-buyer (for retirement),
and finally returning the proceeds to members of the Sustainable Community.

WILL?, a certified B-Corp?!, embraces a social philosophy centered on sharing. This philosophy is founded
on two key pillars: democratizing access to carbon credits by pooling local GHG reduction projects within
its Sustainable Communities initiative and maximizing financial returns to its partners. Its first Quebec
Sustainable Community (QSC) project brings together SMEs, small municipalities, and NPOs, returning as
much revenue as possible to these partners from the sale of carbon credits by WILL. The company has
been offsetting its carbon footprint since 2007 and is committed to donating 10% of its net profits to
community-based projects and initiatives that promote sustainable development.

19 https://solutionswill.com/wp-content/uploads/2023/09/VCU-and-WCU-Carbon-credits-Will-Solutions-EN-2.pdf
20 https://solutionswill.com/en/about-us/

21 https://www.bcorporation.net/en-us/
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